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M RRTcTO 

( Rfld faVHI ) 

(whim ) 

3lf^6Rt 
28 2008 

‘8.40 y fo yr a iter f^yuH ^ *m<T TPren? 

IMr ^TS - , 2025' Pi^H 
THF U 4( 13 )-^j; T^ST Tni/2007.—W RRSTT 
RT 28 M, 2008 9296.92 7^ (RlfRRef) 

Rfft TI% M 8.40 UfrRTcT 4 M fm ^ RI7?T 

RC4R7MRRfe, 2025 (M^RTR7if$nT'^R3 4 *MR 

rh Mr arfagM RRcft 

fi 

1. Mr “if 3rf^PT 3^T Rft #RT 

Rt?f aigRR-I 3'W'3fM7sFT lift Mn RF5t 
2RFKiq rjt rtr ?ftt 3tk t°wr Rist R ^rrr 31trrr ^rt 
3TgRR-I k* “3M RTR ^ tM R?lff R| Tlf^T Rft Mt cRT 
Tfc Ml I RRR 3FJ5FT 3 W <jRrdRad 

Rqr, tbHlI, 3TRRT 3FR RStf Pjc^iq ttfea 
Rltf 3RR oqEw [cuflq xf 3TfRqFT ^ %R RTR Rift sVll I 

2. ^ 

fqm Rfe RTR qfqM SRTMtRR SlMf qt 3TJRR 
TF% Rt %R RT RR 3n$"4R RT ^FTf faTR | 


MrRTS^RRR 10,000 7^ (RlfRRiR) RTtTT^SlfcR^ 
RR 10,000 *511X^1 

3. 3TT^T RR 

Mrri 3R^r-ii^ft^T^inq^ 
3 ?jfr s?Mr it Rrkt M; Rm^ti 

4. TTfcnjfcT WFFSPT 

MfR «ffe TRTRl ^ ^R R srqf^ ‘T^RT yHl u l RRr 
aiRRT rtcM Mf %, r^, tjj^ Rt M rft 3 

€ nR i d ■wsiqq’ R?t <rl<aik* shl«<i “gKT 'SfRt fanr ^t^ll 

5. ^fNrih *bt ypr 3frr 3^rq»fr qft cnfhgr 

28 FT^, 2008 I 

qiS"qR TT^ft 3Tqfqqft JlK^I W\ ^ 34f4d 
fWt 1^ m 28 Rpd, 2025 

^ -g^ ^ cfN> ^ shf^q W 

'aff^nt I 

6. ®^|at 

slfe ’’IT 8.40 hRrki ^Tf^PT ^T TR UM 
I ^IR ^T %RR Mr Rfsf ^ 3Rfq #7 ^ R5t 
TTRt?§r^ ef'irqi sftr R? g 1 ran Mr rts Rft RRM^di 

crf 3^rf% arm rt 28 Mrt ark 28 Rrd rj] 

?Wt i 

RT 'SJTR RR g j inM RRcftq iRd "iN^ ^ rt^, 
^i ^ w*\ =hl4(ri4 ^ Mr RflRRT I «4R RiT gRTTFT 
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TOt Tlfa TOt PlTOdRH TOR RTO "'iylfEha TOW W TOR fTOTO 
TORTO I 

7. $W!<UUlWdl 

(i) w TOMjRTO W M 4 TO TORTOTO* TO MW, toto 
m 7RTOTR RfR^fcT TOfafRRR, 2006 3tk TOTO£ 

3t#t tottr rr mTOTft Rfa^fW fafrom, 2007 W 
MWr MW toW tot iter, to-Wtor, Mtor, 

fcMWWI 3I8^y 3MTO faTO TOT TOTORT t I 
(ii) ![R WTOjRII R TORT M 1 W faR RR TORR # 

toto^, MtorkM str MW rW TOt tTOf, Irrr 
37RTO fTO# 3RR faTO!*! Tfe MW 3RR TOfalTORSI 
W Mro to# rt TOtf ufWV r# Wrt Me R# 
Rfa^jfR tot arrofart TO to#’ to# Wfa ^ to rto 

3TRRR TO7R TOT RTR #TRT I 

8. ’Rtfafaro uidyM 

RR fa# # rtrTO TO rW'r TO MM ■srtotrt w 

3tMjTORT Mw TOTS RTTOlTO Rfa^fR 

arfafaTOR, 2006 TOft M 37#T TO TO R<+l0 Rfa#R 

Mm, 2007 sri farofar fro; «m# t 

9. m totojr ^ rtoWtort 

MW tots TO tMr to sW rr to #r tor 
wi-tw to to: totoI to rrtoTO tot toM faR 
rM t 

10 . totM TOt rttotot 

TOT RTOT TOtRT TOITTOn TOT MW fast TO TTOR TO nTOT 

to! trtoiO TO* totTOT Rifafaro aWsjrTOt' to fro tot 

fafaR#f rtrttotrrt 1 faro, TOi rWIrtoT tot RR fafa tot 
TOtt MWrto to Wtort TOTOtot (fMr) fafaiR, 2000 TO 
tor tort rTOriIrr u 3to tototM ■srffnjMf” Tt 

TOR fRTORT RIRT TOTRRT I TOfa TORTTO, Rfa*T fafaTO , TO7TRIR 

fawf, fafaTO 3 rW tot faTO toWt TO fMr to! far 

TOrtrtr TO tototWto 3tM to stTOr tor TOM TO tor TO rtrt 
totrrt 1 

11. fait TO faR TOMdi 

faro tots frtfrtotW tot afro TOTTOTT TO RTOTTO RTTOT 
M-^r (fait) ^ fro tot fW 1 "trTfa'i, to totM tot torW 
faW tro TO -m RcTOTTO RTTO TOT-TO (fWVfMf M) # 
tTO TOR TOTTOffa RfajfR Rft TORT TOTTOTT I 


37^#I-I 

TOR TOTOrTO TOt TJRt RTO ' 8.40 TOcTTOR M fTOFTR 
rWM W TOR TOTOR MW rW, 2025 ’ TOT 3 TMr : 


(TOTtS RTOJ R) 

TOR 

tMtt 

TOroft tot rtr 

Rfa 


1. TfeRR TOM TOkMh %. (TO^ 3 tWM) 5121.62 


2 TOTR MfaRR TOrMtr fa. (#efa) 2078.92 

3. ^iRiqn TOrWfalR fa. (TORfafafa) 1899.01 

4. fanW yi^fdR Mfaro (TOWr##) 197.37 

Mf _ 9296,92 

37^W-n 

TOIR : 

Wfa : 

- ^_A_ r' \ 

wmw 

TOTO TOTO TOTRfaR, 

TORW kTO RTO, 

■gM-400 001 

MrT :- *8.40 ¥MTR M fRTOTR TOTO'IhrI* # TOTR 
totott Mw WS, 2025 f I 

Mto, 

RRR TOTOTC, M TORTTOT TOt 37MjTOTT TITO- #9TO 

4( 13 )-^to^Mto/ 2007 frofro 28-3-2008 to! tor! # MW 

TO*.*..TOfaf TOTO TOt TOTO 

Rfa TO WWroffaR TOW W TOffalR toW TOtor t 1 

to MW TOro tot TOfror toto to# M fafaW f Mr 

TO TOTO TOK toM rM tot TORT toW TOT TOfClR TO# f i 

MW, 

TORTTO : 

TOR : 

RRTOR : 

TOTRfaR tjtototto 


TOR W 0^4fd TO TOM TO 

fa. ftlRpRf«TRTO, W^ITO 
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MINISTRY OF FINANCE 

(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 28th March, 2008 

Issue of ‘8.40 per cent Oil Marketing Companies’ 
Government of India Special Bonds, 2025’. 

F. No. 4(13)-W & M/2007.—Government of India 
hereby notifies the issue of‘8.40 per cent ‘Oil Marketing 
Companies’ Government of India Special Bonds, 2025’, 
(hereinafter briefly described as “Special Bonds”) for an 
aggregate amount of Rs. 9296.92 crore (nominal) on 
March 28,2008. 

1. Eligibility for making subscription to the Special 
Bonds and limits of subscription 

The companies as referred to in the Annex I hereto 
shall be eligible to subscribe to the Special Bonds and their- 
subscription to the Special Bonds shall be limited to the 
extent of the amount, as shown against their respective 
names in the said Annex I. No other person including any 
bank, company, corporation or any other body, except the 
companies as referred to in the aforesaid Annex, shall be 
eligible to subscribe to the Special Bonds. 

2. Price 

The Special Bonds shall be issued on application at 
par for the amounts as per the application made by the 
eligible companies. The Special Bonds will be issued for a 
minimum amount of Rs. 10,000 (Nominal) and in multiples 
ofRs. 10,000 thereafter. 

3. Application 

The Special Bonds shall be issued on application as 
per proforma in Annex II, from the eligible companies. 

4. Form of Security 

The Special Bonds will be issued in the form of stock, 
i.e. ‘ Stock Certificates’ or by credit to Constituent Subsidiary 
General Ledger Account maintained with Subsidiary 
General Ledger Account holder. 

5. Commencement of tenure and date of repayment 

The tenure of Special Bonds will eminence from 
March 28,2008. Interest on the Special Bonds will accrue 
from the date of commencement of tenure. The special 
Bonds will be repaid at par on March 28, 2025 at Public 
Debt Office, Reserve Bank of India, Mumbai. 

6. Interest 

The Special Bonds will bear interest at the rate of 
8.40 per cent per annum. Interest will be reckoned from the 
date of commencement of tenure of the Special Bonds and 


will be payable half yearly on September 28 and March 28 
till maturity of the Special Bonds. 

Interest on the Special Bonds will be payable at Public 
Debt Office, Reserve Bank of India, Fort, Mumbai. Interest 
will be paid after rounding off the amount of interest to the 
nearest rupee. 

7. Transferability 

(i) Subject to the provisions of paragraph 4 of the 
notification, the Special Bonds can be renewed, 
sub-divided, consolidated, converted and 
transferred by the holder in accordance with the 
provisions of the Government Securities Act, 

2006 and Government Securities Regulations, 

2007 framed thereunder. 

(ii) Notwithstanding what is stated in paragraph 1 
hereinabove, there will be no restriction on the 
transfer of the Special Bonds by the subscribers 
in favour of any other person including banks, 
corporation or any other body and the transferee 
of such security would also be entitled to hold 
and transfer the same in such manner. 

8. Statutory Provisions 

With respect to any such matter which has not been 
provided under this Notification, the Special Bonds shall 
be governed by the Government Securities Act, 2006 and 
Government Securities Regulations, 2007 framed 
thereunder. 

9. Applicability of Tax Law 

The value of the investment in the Special Bonds 
and the interest payable thereon will be governed by the 
provisions of tax laws as applicable from time to time. 

10. Eligibility of Bonds 

The investment in the Special Bonds by the banks 
and insurance companies will not be reckoned as an eligible 
investment in Government securities for their statutory 
requirements. However, such investment by the insurance 
companies will be eligible to be reckoned as investment 
under “other Approved Securities” category as defined 
under Insurance Regulatory and Development Authority 
(Investment) Regulations, 2000. Further, the investment 
by the Provident Funds, Gratuity Funds, Superannuation 
Funds, etc. in the Special Bonds will be treated as an eligible 
investment under the administrative order of the Ministry 
of Finance. 

11. Eligibility for Repo 

The Special Bonds will be transferable and eligible 
for market ready forward transactions (Repo). The bonds, 
however, will not be an eligible underlying security for 
ready forward transactions (Repo/reverse Repo) with the 
Reserve Bank of India. 

By Order of the President of India 
V. SfVASUBRAMANIAN, Director 
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Annex-1 

List of eligible Companies and allocation of‘8.40 per 
cent Oil Marketing Companies Government of India Special 
Bonds, 2025’. 


(Rs. in crore) 


SI. No. Name of the Company 

Amount 

1 . 

Indian Oil Corporation Ltd. (IOC) 

5121.62 

2. 

Bharat Petroleum Corporation Ltd. 



(BPCL) 

2078.92 

3. 

Hindustan Petroleum Corporation Ltd. 



(HPCL) 

1899.01 

4. 

Oil and Natural Gas Corporation Ltd. 



(ONGC) 

19737 


Total 

9296.92 


Annex - II 

Place: 

Date: 

The Regional Director, 

Public Debt Office, 

Reserve Bank of India, 

Mumbai-400001 

Subject: ‘8.40 per cent Oil Marketing Companies’ 
Government of India Special Bonds, 2025’. 

Sir, 

In terms of Government of India, Ministry of Finance, 
Notification F. No. 4 (13) W & M/2007 dated March 28, 
2008, we are eligible to subscribe to the captioned Bonds 

for an aggregate amount of Rs. 

We accept the terms and conditions governing the 
Special Bonds and request you to issue the bonds in our favour. 

Yours faithfully, 

Signature: 

Name: 

Designation : 

Office Seal/Stamp 
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